
 
The location of this meeting is handicap accessible and reasonable accommodations will be 
provided to persons requiring assistance.  If you need a special accommodation, please contact Jini 
Fairley, at least two days in advance of the meeting: jfairley@newtonma.gov, or 617-796-1253.  For 
Telecommunications Relay Service dial 711. 

Finance Committee Agenda 

City of Newton 
In City Council 

 
Monday, January 25, 2016 

7 PM  
Room 204 
 
Items Scheduled for Discussion: 
#355-15 Appointment by the Mayor to the Trustee of the Cousens Fund 
 WILLIAM PAPPAS, 70 Prospect Street, West Newton, appointed as a Trustee of the 

Horace Cousens Industrial Fund for a term to expire on June 1, 2018.  (60 days 
02/19/16) [12/07/15 @ 1:16 PM] 

 
#28-16 Appt to Financial Audit Advisory Committee by the President of the Council 
 DAVID SPECTOR, 34 Lombard Street, Newton appointed as a member of the 

FINANCIAL AUDIT ADVISORY COMMITTEE for a term to expire on February 1, 2019.  
[01/08/15 @ 2:31 PM] 

 
#14-16 Mayor’s appointment of Charles Grillo as a Constable 
 CHARLES V. GRILLO, 1011 Washington Street, Newtonville appointed as a Constable 

for the City of Newton for a term of office to expire January 31, 2019.  [12/28/15 @ 
8:28 PM] 

 
#13-16 Mayor’s reappointment of Maria Rosen as a Constable 
 MARIA BIANCHI ROSEN, 41 Aspen Avenue, Auburndale reappointed as a Constable 

for the City of Newton for a term of office to expire December 6, 2018.  [12/28/15 @ 
8:28 PM] 

 
#29-16 Request to authorize a settlement for damages caused by a city vehicle 
 HIS HONOR THE MAYOR requesting authorization to appropriate and expend nine 

thousand three hundred sixty-two dollars and fifty-eight cents ($9,362.58) from the 
Judgements and Settlements Account to cover the full and final settlement from 
damages caused by a City of Newton vehicle.  [01/12/16 @ 1:57 PM] 
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REFERRED TO PUBLIC FACILITIES AND FINANCE COMMITTEE 
#30-16 Transfer from budget reserve to DPW for snow removal 
 HIS HONOR THE MAYOR, requesting authorization to transfer the sum of one million 

dollars ($1,000,000) from Budget Reserve – Snow and Ice Removal Account to the 
following accounts:  

 Personnel Costs – Overtime  
(0140110-513001)......................................................... $ 300,000 

 Rental Vehicles  
(0140110-5273-5273) .................................................... $700,000 

 [01/19/16 @ 11:41 AM] 
 Public Facilities Approved 6-0 on 01/20/16 
 
#190-15 Discussion of a policy to record all meetings and post all meeting materials online 
 ALD. SANGIOLO requesting a discussion with the Executive Department relative to 

creating a policy to require audio recordings of all meetings of boards and 
commissions and requiring them to be posted to the City’s website, as well as 
posting of all documentation that is reviewed by boards and commissions and/or by 
their designated City staff member. 

 
Items Not Scheduled for Discussion at this Meeting: 

Referred to Programs & Services, Public Facilities, and Finance Committees 
#357-15 Request for CPA funding for the Newton Highlands Playground 
 COMMUNITY PRESERVATION COMMITTEE recommending the appropriation of two 

million five hundred thousand dollars ($2,500,000) from the Community 
Preservation Fund’s open space and general reserves or fund balance to the Parks & 
Recreation Department, for the rehabilitation of the Newton Highlands Playground 
at Winchester and Dedham Streets, as described in the proposal submitted to the 
Community Preservation Committee in November 2015.  [12/15/15 @ 12:32 PM] 

 
Referred to Land Use and Finance Committees 

#356-15 Request for CPA funding for two units of affordable housing at 10-12 Cambria Rd 
 COMMUNITY PRESERVATION COMMITTEE recommending the appropriation of four 

hundred seventy-one thousand one hundred seventeen dollars ($471,117) from the 
Community Preservation Fund to the Planning & Development Department for a 
grant to Citizens for Affordable Housing Development in Newton (CAN-DO), to 
create two units of permanently affordable rental housing at 10-12 Cambria Road, as 
described in the proposal submitted to the Community Preservation Committee in 
October 2015.  [12/08/15 @ 12:08 PM] 

 
REFERRED TO FINANCE AND APPROPRIATE COMMITTEES 

#288-15 Submittal by the Mayor of the FY17 Capital Improvement Plan 
 HIS HONOR THE MAYOR submitting the FY 2017-FY 2021 Capital Improvement Plan 

pursuant to section 5-3 of the Newton City Charter.  [10/01/15 @ 1:53 PM] 
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#287-15 Submittal by the Mayor of the 5-Year Financial Forecast 
 HIS HONOR THE MAYOR submitting the FY 2017-FY 2021 5-Year Financial Forecast 

for Board of Aldermen review/acceptance.  [10/01/15 @ 1:53 PM] 
 

REFERRED TO PUBLIC FACILITIES AND FINANCE COMMITTEES 
#223-15 Discussion on the process of licensing the use of city buildings 
 ALD. LAREDO requesting a discussion of the process of licensing the current and 

future use of city building, including:  (a) how licensees may request the use of city 
buildings; (b) the process for determining which licensees will get the use of city 
buildings; (c) how the fees for the use of city buildings are set; and (d) how the 
current process compares to the process for permitting the use of school buildings.  
[08/13/15 @ 11:20 AM] 

  
#133-15 Authorization to negotiate leases for install of solar panels on city properties 
 HIS HONOR THE MAYOR requesting authorization to enter into negotiations for the 

potential lease on city properties for purposes of third-party construction, 
ownership, and operation of on-site renewable solar energy generation from which 
the City will purchase electric output and/or net metering credits.  [05/11/15 @ 5:00 
PM] 

 ITEM SPLIT INTO PART A AND PART B 
 PART A – Ground mounted solar panels at Rumford Avenue landfill, solar panels 

mounted on new carport structures at 60 Elliot Street, all roof mounted solar panel 
locations with the exception of City Hall, which is removed from the list of sites for 
solar panels. – BOA APPROVED on 11/16/15 

 PART B – Solar panels mounted on new carport structures at Newton South High 
School and solar panels mounted on new carport structures at the Library. HELD on 
11/09/15 

  
REFERRED TO ZONING & PLANNING, LAND USE AND FINANCE COMMITTEES 

#104-15 Qualification of affordable units developed at Comm Ave, Pearl St, and Eddy St 
 ALD. JOHNSON, LAREDO, AND GENTILE requesting a report from the Planning 

Department re how many of the affordable units developed at Commonwealth 
Avenue, Pearl Street, and Eddy Street qualify for inclusion on the State’s Subsidized 
Housing Inventory List; if a property is not on the list, what can be done to make it 
eligible.  [04/09/15 @ 12:00 PM] 

 
#84-15  Discussion with NCDF on repayment of deferred payments and accrued interest 
 ALD. GENTILE requesting a discussion with the Newton Community Development 

Foundation (NCDF) regarding their plans for repayment of the deferred rental 
payments and accrued interest on their ground lease with the City for the former 
Warren Junior High School site.  [03-03-15 @ 2:57 PM] 
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REFERRED TO PUBLIC FACILITIES AND FINANCE COMMITTEES 
#455-14 Ordinance amendment request to create a storm water rate fee structure 
 HIS HONOR THE MAYOR recommending amendment to Chapter 29, Section 80 

Sewer/Storwater use charge. to create a storm water rate fee structure based upon 
square footage of impervious surface area.   

 
REFERRED TO LAND USE AND FINANCE COMMITTEES 

#49-14 Implementation of technology to monitor compliance with special permits 
 LAND USE COMMITTEE requesting discussion with the Chief Financial Officer and the 

Chief Information Officer regarding the critical need to implement technology which 
enables the development, management and use of shared, searchable, mobile-
accessed (both read and write) database which contains parcel-based information 
that can be accessed by all city departments (including Planning, Inspectional 
Services (ISD), Assessing, Engineering, Fire, Police, Health), the Board of Aldermen 
and the community.  This technology must support the work of ISD and other 
departments in both the office and the field to more effectively and efficiently 
monitor and enforce compliance with approved special permits and other related 
Board Orders.  [02/10/14 @ 6:47 PM] 

 
#248-12 Ordinance amendments to Article IV Purchases and Contracts 
 RECODIFICATION COMMITTEE recommending that ARTICLE IV. PURCHASES AND 

CONTRACTS, Secs. 2-182 through 2-205, be amended to make it consistent with state 
law.    

 

Respectfully submitted; 

Leonard J. Gentile, Chair 
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DAVID B. SPECTOR 

 PROFESSIONAL EXPERIENCE 

Santander Bank NA, Boston MA August 2014 - Present

Executive Vice President, Chief Credit Officer: August 2014 – Present 

Responsible for the end to end credit process, including underwriting, portfolio management and monitoring,  the approval 
process, asset recovery, and credit governance, among other duties.  $80 billion portfolio encompassing consumer loans, 
business banking, middle market, asset based lending, commercial real estate and large corporate. Chair the Executive 
Credit Committee and serve as one of twelve members of the bank’s Executive Management Committee.  Manage staff of 
450. 

Bank of America Corporation (including predecessor FleetBoston), Boston MA     March 2001 – May 2014

Senior Risk Management Executive, Consumer Banking Services: April 2013 – May 2014 

Top risk executive for a group of business units with $150 billion in aggregate loans and 30,000 employees.  Businesses 
included Card and Auto finance, call centers, consumer fraud, and digital banking.  Managed 125 professionals, including 
more than fifty Sr. Vice Presidents. Responsible for all risks including credit and operational, the development of 
underwriting standards for the consumer loan portfolios, and the loss forecasting process. Regular interaction with the 
global CEO, CFO and CRO through presentations at various executive level credit risk committees.   

Senior Risk Management Executive, Retail Banking: October 2011 – April 2013 

Top risk executive for Retail Banking, including 5,000 branches, call centers, online and mobile banking, ATM’s, consumer 
fraud, and retail banking strategy, along with the Consumer Operational and Credit Risk testing teams.  Primary risk partner 
to the head of Retail Banking. 

Department Head, Global Credit Review: June 2009 – September 2011 

Led department responsible for the independent evaluation of credit risk for the bank’s $1 trillion credit portfolio. Unit 
examines, monitors and rates all loan portfolios, ranging from consumer through international investing banking.  Regularly 
presented findings to the Board of Directors, executive management, regulators, auditors and others. Member of various 
enterprise committees including the Allowance, Financial Disclosure, and Portfolio Strategy committees. Final decision 
maker for any risk rating disputes occurring throughout the bank. From June 2009 through mid-2010, reported directly to 
the global Chief Risk Officer.  

Senior Credit Executive, Corporate and Investment Banking, General Industries: January 2008 – May 2009  

Credit executive for a $55 billion loan portfolio comprised of large clients in the eastern U.S., eastern Canada, and Latin 
America, with minimum exposures of $25 million. Clients ranged from middle market firms to Fortune 25 multinationals, 
most with complex financing needs including leveraged transactions.  Managed team of credit professionals who served as 
the primary approvers for all transactions within assigned portfolios.  

#28-16
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Senior Credit Executive, Commercial Banking, Northeast Region: June 2006 – January 2008 

 
Credit leader for the Middle Market and Business Banking portfolios covering ten states, eastern Canada, and the major 
markets of Boston, New York and Philadelphia.  Primary risk partner to the regional President, with active client contact. 

 
Senior Credit Executive, Mid-Cap Corporate Banking Group: April 2005 – June 2006 

 
Credit leader for a national portfolio of loans to mid-cap firms in the Environmental, Media, Oil & Gas, Restaurant, Sponsor 
Finance, Sports, Technology, and Transportation sectors. Leveraged loan focus.  
 

Senior Risk Manager, Mid-Cap Corporate Banking Group: April 2004 – April 2005 

 

Senior Credit Officer, Media, Film and Sports Finance Group, FleetBoston: March 2001 – April 2004  

 

Gordon Brothers Group, Boston, MA                                    2000 – 2001  
 

Managing Director: April 2000 – March 2001  
 
Led the company’s finance subsidiary, GB Retail Funding, which provided financing to distressed firms. Created business 
plan, formulated credit policies, hired staff, and structured transactions. Served as a member of Gordon Brothers’ 
Operating Committee.   

 
BankBoston Corporation              1986 – 2000 
  
Regional Senior Credit Officer, Argentina and Chile:  November 1996 – April 2000 

 
Credit Officer based in Buenos Aires, Argentina for a loan portfolio encompassing Corporate, Financial Institutions, and 
Government Banking in Argentina and Chile, as well as Chile’s Consumer and Small Business units. Business conducted 
mainly in Spanish.   

 
Corporate Banking Officer, BankBoston Brazil (based in Sao Paulo, Brazil): July 1995 – November 1996 

 

Client Manager, New England Middle Market Group, Boston, MA: 1986 – 1995 
 
Middle market relationship manager focused on loans to a wide variety of companies based in the northeast. Developed 
credit analysis, loan structuring, negotiating and client management experience over a multi-year period. Wide industry and 
loan type exposure including asset based lending and commercial real estate, among other types.   
 

 
EDUCATION/TRAINING 

 

On-going career training                   1983-2013 

 
Course work includes accounting, corporate finance, sales, negotiating, management, compliance and other training.  
Completed numerous multi-day corporate finance courses taught by top-tier MBA professors. Completed a Bank of America 
leadership development program at Duke University.  
 
Served as an instructor for full semester evening courses at the New England Banking Institute, as a speaker at local 
universities, and have taught numerous internal classes at Bank of America, FleetBoston and BankBoston.  
 
Accepted to a full-time master’s program at Harvard University in 2004, but turned down the opportunity for career 
reasons. 
 
      

#28-16



 

Page 3 of 3 

 

Shawmut Bank Corporate Training Program, Boston MA           1983 – 1986 

 
Commercial Loan Officer upon completion of a 24 month comprehensive credit and management training program which 
included graded MBA level courses and diverse rotational assignments.  
 

 
University of Vermont, Burlington, Vermont.  Bachelor of Arts in Economics.                                              May, 1983 

 
Recipient of the “Class of 1967 Award” granted to the outstanding senior based on leadership and character. Elected 
Student Body President, senior year.   
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