From: LENNY GENTILE

To: Carol Moore; Cassidy Flynn; City Council
Subject: Fwd:

Date: Tuesday, May 30, 2023 10:02:55 AM
Attachments: i

[DO NOT OPEN links/attachments unless you are sure the content is safe. ]

Carol

I am sending along this email as backup to my budget resolution regarding retiree healthcare.

Please post. Thank you
Lenny

Sent from my iPhone

Begin forwarded message:

From: LENNY GENTILE <lennypmgi@aol.com>

Date: May 26, 2023 at 1:03:59 PM EDT

To: Lenny Gentile <LGentile@fbchomeloans.com>

Subject: Fwd:

Sent from my iPhone

Begin forwarded message:

From: Stephen Curley <scurley@newtonma.gov>
Date: May 26, 2023 at 9:02:10 AM EDT
To: LENNY GENTILE <lennypmgi@aol.com>

Subject: RE:

Hi Lenny,

I've attached the Excel that Kathy had sent awhile back and also cropped the image to the email below. The right side shows the
impact that the COLAs would have on a retirees base each year with the COLA increases as opposed to not getting the COLA (left

side).

The difference column is the increase that the pensioners would see.
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Steve

Current $12,000 COLA Base

Retirement
Allowance

before COLA COLA Base

20,000
20,360
20,720
21,080
21,440
21,300
22,160
22,520
22,880
23,240
23,600
23,960
24,320
24,680
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25,760
26,120
26,480
26,340
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12,000
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12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000
12,000

COLA lllustration for a Retiree in Pay Status

CoLA
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360

Retirement

Allowance
After COLA
20,360
20,720
21,080
21,440
21,800
22,160
22,520
22,880
23,240
23,600
23,960
24,320
24,680
25,040
25,400
25,760
26,120
26,480
26,840
27,200

Retirement
Allowance
before COLA
20,000
20,3590
20,810
21,260
21,710
22,160
22,610
23,060
23,510
23,960
24,410
24,860
25,310
25,760
26,210
26,660
27,110
27,560
28,010
28,460

Proposed COLA Base

COLA Base
13,000
14,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000

COoLA

Retirement
Allowance After
COLA
20,3590
20,810
21,260
21,710
22,160
22,610
23,060
23,510
23,960
24,410
24,860
25,310
25,760
26,210
26,660
27,110
27,560
28,010
28,460
28,910

Difference
30

90
180
270
360
450
540
630
720
810
900
950
1,080
1,170
1,260
1,350
1,440
1,530
1,620
1,710
17,130
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COLA lllustration for a Retiree in Pay Status

Current $12,000 COLA Base Proposed COLA Base

Retirement Retirement Retirement Retirement

Allowance Allowance Allowance Allowance After

before COLA COLABase COLA  After COLA before COLA COLABase  COLA coLA Difference
2023 0000 12000 30 20360 0000 13000 3% 20,390 30
024 2030 1200 360 20720 00 14000 42 20,810 %0
5 2070 1200 360 21,080 080 1500 450 21,250 180
026 21,080 1200 360 2140 220 15000 450 21,710 270
027 ;a0 1200 360 21,80 270 100 450 2,150 360
28 21800 1200 360 22160 20 15000 450 2,610 450
09 2260 1200 360 250 260 100 450 23,060 540
00 250 1200 360 2280 2060 15000 450 2,510 630
031 2280 1200 360 23240 250 100 450 23,960 720
02 23200 1200 360 23,600 2%0 15000 450 2410 810
2033 2600 12000 30 23,960 240 100 450 2,350 900
0% 2330 1200 360 24320 20 15000 450 25,310 950
035 24320 1200 360 24680 350 15000 450 25,760 1,080
03 2468 1200 360 25040 3750 15000 450 26210 1170
037 2500 1200 360 25400 20 15000 450 26,660 1,260
03 2500 1200 360 25760 6600 15000 450 27,110 1,350
03 2570 1200 360 26120 210 1000 450 27,560 1810
040 2610 1200 360 26430 750 15000 450 28,010 15%
041 2548 1200 360 2680 200 15000 450 28,860 1620
02 2680 12200 360 27,200 2450 15000 450 28,910 1710

17,130




From: LENNY GENTILE <lennypmgi@aol.com>
Sent: Friday, May 26, 2023 6:21 AM

To: Stephen Curley <scurley@newtonma.gov>
Subject: Re:

[DO NOT OPEN links/attachments unless you are sure the content is safe. ]

I think you are right. | looked but | could not find it. Please follow up with her for me. I'm trying to decide how to respond to COLA
increases and it would be helpful to know how much money increased Cola provides and how quickly to offset the loss of $925

Sent from my iPhone

>0n May 25, 2023, at 7:05 PM, Stephen Curley <scurley@newtonma.gov> wrote:
>

> Hi Lenny,

>

> This was sent by Kathy a few weeks back comparing how a pension base changes with and without COLAs.
>

> Steve

>

> From: LENNY GENTILE <lennypmgi@aol.com>
> Sent: Thursday, May 25, 2023 6:31 PM

> To: Stephen Curley <scurl newtonma.gov>

> Subject:

>

>[DO NOT OPEN links/attachments unless you are sure the content is safe. ]

>

> Steve

> Did you see the request | sent to Kathy Riley yesterday?

> Lenny

>

> Sent from my iPhone

>

> When responding, please be aware that the Massachusetts Secretary of State has determined that most email is public record and
therefore cannot be kept confidential.

> <Newton COLA lllustration.xIsx>

When responding, please be aware that the Massachusetts Secretary of State has determined that most email is public record
and therefore cannot be kept confidential.
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