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$V�\RX�FRQVLGHU�XSGDWLQJ�\RXU�WUHH�SURWHFWLRQ�RUGLQDQFH��,�RIIHU�\RX�VRPH�RI�P\�WKRXJKWV��KDYLQJ�KHOSHG
VXFFHVVIXOO\�OHDG�VXFK�DQ�HIIRUW�LQ�&DPEULGJH��LQ�WKH�KRSH�WKDW�\RX�ILQG�WKLV�LQIRUPDWLRQ�KHOSIXO�

6WDUWLQJ�LQ�������FRPPXQLW\�PHPEHUV�GHWHUPLQHG�WKDW�RXU�WUHH�FDQRS\�LQ�&DPEULGJH�ZDV�VKULQNLQJ�
6WUHHW�WUHHV��SDUWLFXODUO\�QHZO\�SODQWHG�VDSOLQJV��ZHUH�EHLQJ�YLVLEO\�LPSDFWHG�E\�ZKDW�ZDV�WKHQ�D�VHYHUH
GURXJKW��$W�WKH�VDPH�WLPH��SHRSOH�ZHUH�QRWLFLQJ�ORWV�RI�WUHHV�EHLQJ�FXW�GRZQ�RQ�SULYDWH�SURSHUWLHV�
&DPEULGJH�DOUHDG\�KDG�D�WUHH�SURWHFWLRQ�RUGLQDQFH�LQ�SODFH�DW�WKDW�WLPH��ZKLFK�UHJXODWHG�ODUJH�SURMHFWV�
EXW�LW�GLG�QRW�SUHYHQW�DQ\�WUHHV�IURP�EHLQJ�FXW�GRZQ��,W�RQO\�UHTXLUHG�GHYHORSHUV�RI�ODUJH�SURMHFWV�WR
UHSODFH�WUHHV�WKDW�ZHUH�UHPRYHG��RU�SD\�LQWR�D�WUHH�UHSODFHPHQW�IXQG�

,Q�HDUO\������WKH�SUREOHP�EHFDPH�VR�GLUH�WKDW�WKH�&RXQFLO�DPHQGHG�WKH�RUGLQDQFH�WR�UHTXLUH�D�SHUPLW�IRU
WKH�UHPRYDO�RI�DQ\�WUHH�RYHU��´�LQ�GLDPHWHU��RXWVLGH�RI�ODUJH�SURMHFWV��DQG�WKDW�QR�VXFK�SHUPLWV�ZRXOG�EH
LVVXHG��H[FHSW�LQ�HPHUJHQF\�VLWXDWLRQV��IRU�WKH�QH[W�\HDU��WR�JLYH�WKH�&RXQFLO�WLPH�WR�PDNH�SHUPDQHQW
PRGLILFDWLRQV�WR�WKH�RUGLQDQFH��$�NH\�FRQVLGHUDWLRQ�LQ�FUHDWLQJ�WKLV�VR�FDOOHG�WHPSRUDU\�³PRUDWRULXP´�RQ
WUHH�FXWWLQJ�LV�WKDW�ZH�GLG�QRW�ZDQW�WR�FUHDWH�D�VLWXDWLRQ�ZKHUH�SHRSOH�ZRXOG�VWDUW�FXWWLQJ�GRZQ�WUHHV�LQ
DQWLFLSDWLRQ�RI�IXWXUH�UHVWULFWLRQV�

7KH�UHJXODWLRQV�IRU�ODUJH�SURMHFWV�UHPDLQHG�LQ�HIIHFW��DQG�VR�WKH�PRUDWRULXP�GLG�QRW�LQWHUIHUH�ZLWK
DSSURYHG�RU�SODQQHG�ODUJH�GHYHORSPHQWV�LQ�WKH�FLW\��2I�FRXUVH�LQ������WKH�&29,'�SDQGHPLF�KLW�DQG�ZH
HQGHG�XS�H[WHQGLQJ�WKH�PRUDWRULXP�WZLFH��DQG�DGRSWLQJ�PRUH�SHUPDQHQW�DPHQGPHQWV�WR�WKH�RUGLQDQFH�LQ
������'XULQJ�WKDW�WLPH�WKH�8UEDQ�)RUHVW�0DVWHU�3ODQ�ZDV�FRPSOHWHG��ZKLFK�DOVR�KHOSHG�LQIRUP�WKH�ILQDO
RUGLQDQFH��DV�ZHOO�DV�WUHH�SODQWLQJ�DQG�PDQDJHPHQW�SUDFWLFHV�RYHUDOO�

7UHHV�DUH�HVVHQWLDO�LQIUDVWUXFWXUH�DQG�,�ZLVK�\RX�PXFK�VXFFHVV�LQ�\RXU�HIIRUWV�WR�SURWHFW�WKHP�IRU�WKH
KHDOWK�DQG�VDIHW\�RI�\RXU�UHVLGHQWV�
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