Instructions to Members on

Transmitting Program Income to the Consortium

WestMetro HOME Consortium

January 23, 2012
HOME Program Income is the income generated directly by the investment of HOME funds (e.g., interest and principal on loans made by a Member with HOME funds).  For example:  funds received from the sale of homebuyer assistance units with a RECAPTURE provision with equity sharing; or the payment of principal and interest on the sale of a unit with a RESALE provision. Program Income must be returned to the Consortium and will be credited to an account designated by the Member for use on other HOME eligible activities.

PROGRAM INCOME TRANSMITTAL FORM

	Date:



	To: 
Trisha Guditz 


HOME Consortium Administrator, City of Newton

	From:




	Project Name:




	Project Code:

	Project Location:

	Project/Repayment Description:







	Was this: a repayment of funds for a homebuyer case with a RECAPTURE PROVISION 
(Y   /   N) 

or 

A repayment of PRINCIPAL AND INTEREST on a homebuyer case with a RESALE PROVISION (Y   /   N)? 



	Amount of Program Income:


	Check Number:

	Project Account Name/Number to be credited: 


