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MORTGAGE NOTE

~ay to
Hundred

FOR V ALUE RECEIVED, the undersigned (called the
the order of the City of Newton (called the "City"), the sum of One
Thousand Dollars ($1, I 00,000.00) and No Cents, which 'principal shall be
December 31,2004, in lawful money of the United States, at~ OffiC of the D~tor of
Planning and Development, 1000 Commonwealth Avenue, Newto, assachuse_~s \r at -

other place as shall be designated by the Authority, subject how er to the cancellation
j rms as

follows: /

Cancellation Qf Note: Borrower shall have no obligation to pa~ "'cipal, interes[ or any
other outstanding charges due hereunder when the Borrower has': u.~ /"

«ii)

(i) closed on the purchase of the property cated at 76 Webs~ark, Newton (the
"Property"); and

(ii) satisfied all obligations set forth in a certain greeme to Accomplish the
Purchase of76 Webster Par West Newton, s s to Create Open Space and
Affordable Housing (" Agreem t"), including, b not limited to:

(a) conveyanc of no less t two-thi s of the Property to the City for
open sp e pu;z°s s in ac rd with Section 7 of the Agreement;
and

(b) conveyanc f e remaining one-third of the Property to Newton
mo ~:~~ee, or to the City as required by Sections

10, and 120L .~ment.

All funds disbursed h eund r shall become due and payable at the option of the City, without
notice to the Borrower on t e occurren of the following events ("Events of Acceleration"):

(i) Borrower fails to clo on the purchase of the Property by January 31,2004 and the
folIo two conditio are satisfied: 1) that failure is solely caused by an act or
omission and the Borrower did not assign to the City Borrower's rights
u er a ce .n Purchase and Sale Agreement with Donald Forte, Jr., as Executor under

.of Ire e W. Forte and Trustee of the Irene W. Forte Trust, then Borrower shall
to 1 al ds disbursed hereunder; or

./ .nvey no less than two-thirds of the Property to the City for open
r spact\p\)iposes; or

\ (iii) Borro¥er fails to convey the remaining one-third of the Property to NHA, its assignee, or
to the City by Section 9,10, and 12 of the Agreement.

\
\ shall require Borrower to repay funds in excess of the amount actually

to Borrower.

Once the Borrower shall have executed and delivered the mortgage on the Property to
secure this Mortgage Note, the remedies of the City under this Mortgage Note against the
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