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DISCHARGE OF MORTGAGE

~
City of Newlon, & Municinal Comporstion io 1he Commonvealts of
Mussuchusetis, holder of 8 mortgape !'m’jgr\’ewtun Conservatoes, lucorporoted of
Newton, Middlesex County, Massachusctis. to City of Newton, dated Becemberd, 2003
and fited with ihe Middlesex (South) County Registey District of the Land Court os
Procument Na.N301873 nated on Cartifivate of Title No, 229454 in Land Registration
Book 1278, page 4. scknowledges satisiction o and discharges the satne.

IN WITNESS WHEREOF the said City of Nowtop his couss jty Surparate seal
& be heeew affixed and these presents to be signed in its name and on its behalf by R
Lisle Baker, its Acting Mayor, this [4™day of Augast 2007,

Ctiy of Newton

DL
By: /k /’55/ {E"??f""*

R. Lisle Beker, Acting Mayor
[uly suthorized

COMMONWEALTH OF MASSACHUSETTS

Middicsex . su. , ” « Angust 14, 2007

On tiix N'Hﬂay Qfﬁgég_jé'__“ 2007, before e, the wadersigned nutary public, personatly

appesred K. Liste Boker, Acting Mayur. acting for the City of Newtan, proved to me througl

sutisfactany evidence of jlentifieation, witich wus'wiee Juype of evidenee)

Pevagpaily Yooy 4o we W hethe persta whase namic is signed oo the proceding

br eniechedocoment, end schanwledgod to .ﬁ13|.fh;.'-**.|:“51‘-,-‘||:;i E[_":'p.:a_ﬂm:,ri[ y FEE SR chpmity,
! A

for its stated pugsse.
P

MOTALY SEAL) Lol
Motaey Pubke
Numee (Prin) " Ba., d A Gifwonn
My CAMINISRIGH EXPINs. whayc b of , 313

DAVID A OLSON
ROTARY $00LIG
SNOREAL W4 OF MASGACAMET TS
Kap Cortainion Exois. - 1, 204
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MORTGAGE NOTE {y ) A

ek

FOR VALUE RECEIVED, the undersigned (called the "Borrower")- promises

the order of the City of Newton (called the "City"), the sum of One Millon Qne Hundred L
cion

Thousand Dollars ($1,100,000.00) and No Cents, which principal shall be due'and payabl
December 31, 2004, in lawful money of the United States, at the office of the DiYector of
Planning and Development, 1000 Commonwealth Avenue, NewtonyMassachusetts &r at stich

other place as shall be designated by the Authority, subject howg¥er to the cancellation térms as
follows:
[

-/
Cancellation of Note: Borrower shall have no obligation to pay pélcipal, interest, or any
other outstanding charges due hereunder when the Borrower has:

@) closed on the purchase of the property
“Property™); and

(i) satisfied all obligations set forth in a certain greementto Accomplish the
Purchase of 76 Webster Park, West Newton, sg/as to Create Open Space and
Affordable Housing (“Agreemyqt”), including, b not limited to:

cated at 76 Webstet Park, Newton (the

(b) conyeyanceofthe remaining one-third of the Property to Newton

H(@ﬁ;im_: Authigrity, its assjghee, or to the City as required by Sections
9{ 10, and 12 UMH’L
|

All funds disbursed hereundgr shall become due and payable at the option of the City, without

notice to the Borrower

(i) Borrower fails to closg on the purchase of the Property by J anuary 31,2004 and the
follo two conditions.are satisfied: 1) that failure is solely caused by an act or

i the Borrower did not assign to the City Borrower's rights
in Purchase and Sale Agreement with Donald Forte, Jr., as Executor under

ds disbursed hereunder; or
nvey no less than two-thirds of the Property to the City for open

(i)  Borrower fails to convey the remaining one-third of the Property to NHA, its assignee, or
to the City as required by Section 9,10, and 12 of the Agreement.

]\‘othir(]ﬁ\c rein shall require Borrower to repay funds in excess of the amount actually
disbursed by-City to Borrower. '

Once the Borrower shall have executed and delivered the mortgage on the Property to
secure this Mortgage Note, the remedies of the City under this Mortgage Note against the
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