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BACKGROUND
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WHAT IS THE NEWTON HOMEBUYER

PROGRAM?

WHO IS ELIGIBLE?
O
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HOW DOES THE PROGRAM WORK?
O

SAMPLE CASE
O
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JUSTIFICATION FOR SUBSIDY INCREASE

O

BENEFITS OF REFUNDING PROGRAM

O
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The following slides were not presented but
were prepared if needed to help answer
questions from the Community Preservation
Committee or Board of Aldermen.

2/14/2013



CPA FUNDED HOMEBUYER CASES

CPA Mortgaged Buyer's Household| No. of
FUNDS Amount |Contribution| Neighborhood Size Bedrooms
$115,000) $119,000) $19,000| Thompsonville 2 il
$115,000) $120,000, $10,000| Chestnut Hill 3 1
$115,000) $106,500 $17,500| Newton Center 1 1]
$115,000) $271,550 $23,450[ Newtonville 4 3
$115,000) $106,700 $6,600| Newtonville 1 1]
$115,000) $209,000 $11,000| Newton Corner 2 2
$98,000 $95,360 $8,940| Newton Center 4 3
$95,000] $162,475) $2,500] Newton Center 1 1
$90,000 $129,900) $15,000| Newton Upper Falls 1 1
$90,000) $66,962 $37,848 Nonantum 4 2
$90,000) $295,000 $5,000] Nonantum 4 3
$90,000] $224,355 $21,000{ Newton Corner 4 3|
$90,000) $134,250) $4,500| Newton Corner 1 2
$68,521 $126,000 $12,500| Newtonville 2 2
$62,000 $144,274 $13,696| Newtonville 1 2
$97,568] $154,088 $13,902 AVERAGE 2.33 1.87

DEMOGRAPHICS
O

» Diverse Population Served:
0 8single female head of households
0 10 two-parent households

3 Asian households

1 Native American/African American household
4 African and African/American households

1 Latina household

8 Single Caucasian households

O OO O0oOo

» Professions of some recent homebuyers and people on
the waiting list include:
o High school athletic trainer
0 Bookkeeper o Administrative assistant
0 Medical assistant 0 Teacher
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