CITY OF NEWTON HOUSING PROJECT REQUEST FOR CPA AND CDBG FUNDS
Myrtle Village LLC and 12 and 18-20 Curve Street, West Newton, MA 02465

ATTACHMENTS CHECKLIST Sections struck out are

posted separately on

TABLE OF CONTENTS Newton CPC websils.

1. FINANCIAL PAGES

= Development budget 1-3
= Mertgage-Deed-and Security-Agreement 4-18
® Financial Statement (deficit) 12 Curve Street 19

= The Village Bank, letter of finance interest 20
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1 Feb 2012, Myrtle Village Finances page 19

Myrtle Baptist Church Property
12 Curve Street
West Newton, MA 02465

Income Monthly Quarterly
Rent $1.600.00
Expenses
Mortgage ($1,739.06)
Taxes ($360.06) ($1,080.19)
Insurance ($179.00)
Water ($48.95) ($146.85)
Lawn maintenance ($50.00)
Misc. maintenance ($30.00)
Sub-Total (52,407.07)
Deficit (S807.07)
Note:
Initial purchase-related costs:
Down payment ($1,000.00)

Village Bank Commitment Letter ($5,000.00)



1 Feb 2012, Myrile Village Finances page 20

307 Aubumn Street » Auburndale, MA 02466 = Phone: (617) 527-6090) « Fax: (617) 965-8945 « F-mail: infow village-bank com

Local and proud of it.

January 24, 2012

Howard Haywood, Manager
Shelby Robinson, Manager
Myrtle Village, LLC

21 Curve Street

West Newton, MA 02465

Re: The 7-unit construction project located at 12 and 18-20 Curve Street, West Newton,
MA

Howard and Shelby:

The Myrtle Baptist Church of West Newton has been a long-standing and valuable
customer of The Village Bank. As your primary lending institution for over 10 years we
are very interested in pursuing the financing for your project at 12 and 18-20 Curve
Street, West Newton MA. Based on our prior experience with you, and your consultants
on these types of projects, I am confident that you will be able to obtain the necessary
combination of public and private financing to successfully develop this project.

This letter is not a commitment for the Bank to lend, but is an indication of our interest in
financing this project.

Thank you again for your business.

Sincerely,
"}1‘ L S, -
f 7 "'Tf .'// / 4

John H. Tarpinian
Business Banking Officer





